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Time : 2½ Hours] [Max. Marks : 50
Instructions to the candidates:

1) All questions are compulsory.
2) Draw neat diagrams wherever necessary.
3) Figures to the right indicates full marks.
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Q1) Attempt any five : [5×2=10]

a) What are modes of recovery (only names) under SARFAESI Act 2002.

b) Mention any two objectives of corporate Debt Restructuring.

c) Write any two advantages of FEMA over FERA act.

d) Define ‘Actuary’ and ‘Actuarial Society’ as per section 2 in The Actuaries
Act 2006.

e) Write any two objectives of Insolvency and Bankruptcy code.

f) List out any two rules for prosecution of Director under The Actuaries
Act.

g) Define special purpose company under SARFAESI Act 2002.
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Q2) Attempt any two : [2×5=10]

a) List out transactions exempted under SARFAESI Act 2002.

b) Write note on Taxation of foregin income.

c) Explain concept of ‘Corporate Financial Distress’ under CDR process.

Q3) a) Critically analyse role of SARFAESI act in promoting financial stability
and credit discipline in the economy. [10]

OR

b) Compare and contrast SARFAESI Act with other legal mechanisms for
debt recovery in India. [10]

Q4) a) Evaluate role of different stakeholders in corporate debt restructuring.[10]

OR

b) Critically evaluate challenges and limitations associated with strategic
debt restructuring including legal, regulatory and operational barriers.[10]

Q5) a) Explain the reasons behind the repeat of FERA and introduction of
FEMA. Elaborate objectives of FEMA. [10]

OR

b) Analyse incorporation of institute of Actuaries of India. Critically list out
composition and functions of council under The Actuaries Act. [10]
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