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Time : 2% Hours] [Max. Marks : 50
Instructions to the cdndidates:

1)  All questions-are compulsory.

2) Each guestion éaiyries equal marks.

Q1) Attemptany five: [10]
a) Mentiod the different types of expenditure.
b) Listthe Users of Accounting Information.
c) Define Depreciation.
d) V*What is Idle Time Variance? Writesdownqits formula.
e) What do you mean by Break Even Point? Write down its formula.

f) A new firm commenced bisinéss ¢ 1st January, 2024 and purchased
goods costing 90,000 dufing the year. A sum 6,000 was spent on
carriage inwards. At therend of the financial year the cost of goods still
unsold was 12,000~ Sdles-during the period Jan - March 2024 was
31,20,000. What is the gress profit earned by the firm?

g) If fixed cost 15.32,50,000 and P/V ratio is 60%, then what is BER in
Rupees?
h) Fixed budget is alsp/ known as
1) ~ Static Budget
i) - Standard Budget
i) Master Budget
iv) Flexible Budget

02) Attempt any two of the following : [10]
a) Explain Dual Aspect concept with suitable.example.
b) Compare and Contrast Capital Receiptsrarid Revenue Receipts.

c) Explain objectives of Preparing Finan¢sal Statements.
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03) Solve any one of the following : [10]

a) From the following Trial Balance of Mr. Mehta as at 31 March 2024.
Prepare Trading & Profit & Loss Account for the year ended 3 18*March 2024
& Balance Sheet as on that date :

Particulars Debit Credit ¥
Capital - 2,00,000
Land and Building 87,000 -
Plant and (vigehinery 17,500 -
Goodwall 20,000 -
Drawirigs 22,600 -
Cashiin Hand 1795 -
Stock on“1st April 2023 27,000 -
Wages 10,000 % -
Purchases less returns 69,000 -
Carriage Inward 600 -
Commission 6000 -
Insurance Premium 2,000 -
Motor car ‘ @, 3,000 -
Carriage outward = ( 1,400 -
Sales less returns : - 84,000
Salaries 5,000 -
Bank charges 105 5
Reserve for Doubtfitl Debts - 1,560
Debtors 20,000 -
Creditors - 7,500
Total 2,93,000 2,93,000

The following adjustments are to be made :

1)  Stock in hand on 31st March 2023 was 764,000.

i) Create a provision of 5% on debtors,

i) Outstanding salary amounted to I1;000:
iv) Depreciate Machinery by 10% and Metor Car by 20%.

v)  Commission includes ¥300 beingreommission paid in advance.
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b)

From the following particulars pre
consider most suitable for showi

a statement in such form as you
ngclearly all elements of cost: ~ [10]
O

1)  Prime cost §
1) Works cost éoél
i) Cost of pr@s&io@/
iv) Cost of(@ QOD
\'s
v) Profi ( (S\/
Particul <h\/ Amount I
Dir;c&ﬂte@% 70,000
O
InfdirgCt Wages 10,000 qtfgb
F actquz;kent & rates 50,000 \(5
Ingl;’&z Materials 500, &y
D&f)rematlon - Furniture N )
3 ’ 74

*General Factory Expenses %O) %%0

General Selling Expenses w < 0+1,000
4
Office Salaries /Q \q9 4,500
-
Advertisement ’ ( \(Q \éo 2,000
Bad Debts X S 4,500 >
P WV
DiscountAllowed A, 1,200 S
- '\
Direct Wages n’\cro 75,000 >
v é’
Other Direct Expep\q% 15,000 é’)
Office Rent & r@sv 500 Or)\' (8/
Depreciation of Machinery 1,500 679 on)
Salary to Managing Director 12,00 RY (é\/
Travelling Expenses 1,108 Q(f}
General Office Expenses 4 0 (Qb
. 0l
Carriage Outward U,Ogﬁp
Sales 3,5
(‘\/
&.
v
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04) a) SR Ltd. manufactures a product naimed ‘AXBE’. The company has
provided the following information‘to’you on the basis of records available

fro the costing department. » [10]
Fixed expenses 34,50,000
Variable cost perutiit 360
Selling price perunit 390
Output ¢ 45,000 units

You, asthie costifig manager, are required to furnish the Board of Directors
with'the-follewing information :

1) \./Comtribution
i) PAV Ratio
11)-O Break Even Point

iv) Margin of Safety

OR
b) The cost structure of Rama Ltd) for theyear 2023 - 24 is as follows : [10]
Raw material { /" 220per unit
Labour ] T4 per unit
Overheads %10 per unit

The fixed overhead of the company are 320,000.
Thewunit selling price of the product is T40.

They are facing a‘down turn in the market. The existifig outpat,in different

regions is :

Maharashtra Goa
Units soldin 2023 - 24 2500 4000
Expected trend in 2024 - 25 +10% —10%

Looking at the market trends, the company is,worried. You, as the finance
manager, are required to advise the compary whether they should down
its operations or continue.
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05) Solve any one of the following : [10]

a) The statement given below gives the flexible budget at 60% capacity.
Prepare a tabulated statement giving budget figures at 75% capacity and
90% capacity.

Particulars Expenses at 60% Nature of

Capacity (%) Expense
Direct Materials 1,60,000 100% Variable
Direct Labour 40,000 80% Variable
Indirect Materidls 48,000 100% Variable
Depfeciation 60,000 100% Fixed
Indirgect Labour 40,000 40% Fixed
Rent 12,000 100% Fixed
Electric power 8,000 40% Fixed
Repairs and Maintenance 20,000 40% Variable
Insurance on Machinery 125000 100% Fixed

b) The following information is-avaifable from the cost records of Vaishali
& Co. for the month of Mareh %2024/\: [10]
Units Produced — 2160 }lnltS
¢ Standard Actual
Material - quantity 10 Kg for one unit 24,000Kg
Rate per Kg 34 344
Labour hours 2.5 hours per unit 5940 hours
Wage Rate per hour 34 35
Calculate the following :
1) . Material Cost Variance
1) Material Price Variance
i) Material Usage Variance
iv) Labour Cost Variance
v) Labour Rate Variance
VOOW
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