
Q1) Attempt any 5 questions. (carry 2 marks each) [10]
a) Define micro economics.
b) Give the meaning of utility with an example.
c) State the law of supply.
d) Define elasticity of Demand.
e) Explain Economic Cost.
f) Write the full form of TFC & TVC.
g) Formula for calculating TR is _______.
h) Write any two methods of Demand forecasting.

Q2) Attempt any 2 questions. (carry 5 marks each) [10]
a) Justify is Government Intervention is good.
b) Explain the law of Diminishing Marginal utility.
c) What do we mean by Managerial Decision Making?

Q3) a) Explain the laws of variable with suitable graph. [10]
OR

b) Write down the objectives of Pricing policies.
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Q4) a) How changes in supply & demand affects a business profitability? [10]
OR

b) Explain the concept of Prevention and Control of monopolies.

Q5) a) Assess the impact of a Government policy on a firms profitability and
market competitiveness. [10]

OR
b) What are the different types of cost involved in business?
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