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Instructions to the candidates:

D

All questions are compulsory.

2) Figures to the right indicate full marks.

01) a)

b)

Define the following Terms (Any Five)

Annual Information Return (AIR)
Advance Tax

Types of House Property

Tax deducted at source (TDS)
Perquisites

Previous Year

Write Short Notes on (Any 2)

Short Term Capital Gains
Agricultural Income
Provident Fund

PAN

Deduction U/S 80C

[Max. Marks : 50

[10]

[10]
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02) Solve Problem (Any Two) [14]

a) Mr. Anil is an Accountant is ABC Itd. Pune. He furnishes the following

details of his salary for the financial year ending on 31/3/2024. [7]

1)  Basic Salary Rs. 40,000 pm

i) D.A.50% of basic salary, (Admissible for retirement benefits.)

i) Entertainment allowance Rs. 1,500 p.m.

iv) Tiffin Allowance Rs. 500 p.m.

v)  Employers & his own contribution to the S.P.F. is 10% of basic
salary.

vi) Heis provided with a 1800 cc car by the company. All the expenses
including driver’s salary are met by the factory. The car is used for
official as well as private purpose.

vil) Heis also provided with furnished accommodation by the employer.
(Cost of Furniture Rs. 50,000) The rent paid by the company for
his accommodation Rs. 1,20,000.

vii)) He paid professional tax at Rs. 2,500/-

Compute the taxable income from salary for the Assessment Year 2024-25.

b) From the following information compute the Income from House Property

of Mr.Ravindra for A.Y.2024-25 from old Tax Regime [7]
Particulars Amount
Municipal Value 3,60,000
Fair Rent 3,70,000
Annual Rent 4,80,000
Municipal Taxes Paid 36,000
Amount spent on repairs 36,000
Interest on capital borrowed 1,80,000
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c) Following is the Profit & Loss A/c for. the Business of Mr. Arun Mumbai

for the financial year ending on 31.3.2024. [7]
Profit & Loss A/c

Particulars % Particulars 3
To Salary 1,20,000 By Grossprofit 2,75,000
To Fire Insurance 8,000 By Gift from Father 4,000
To Advertisement 10,500 By SundryReceipts 21,000
To Office Exp. 15,000
To Depreciation 40,000
To Arun Personal Exp. 5,000
To Tax paid 7,000
To Netprofit 1,05,000

Total 3,00,000 Total 3,00,000
Other information :

1)  Advertisement include Rs . 500 as expenses for selling house hold
furniture.

1)  Salary include Rs. 16,000 paid for domestic purpose.

You are required to compute Taxable Income form Business for A.Y 2024-25

under old Regime.

03) Mr. Mahesh has given the following information of his incomes and savings

for financial year ending on 31/03/2024. [16]
Particulars Amount
Gross salary 1,30,000
Income from House property 32,000
Income from Business 1,30,000
Interest on bank Deposits 30,000
Donations paid to Government for promotion of family planning 20,000
He Deposited RPF 34,000
He paid LIC Premium 50,000
He paid Medical Insurance Premium 20,000
Profession Tax paid 2,500

Compute his Taxable Income and Tax Liability in old and New Regime for
A.Y 2024-25

VOOVQ
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(WISt FUTR)
% : 2% A /TR IO 50
guat:- 1) Hd U A sravae g,
2) IVEIRE e T Ut Ut gyifa.
Y.1) A) el 31l gieniya . (ST ur) [10]
i) ik uXaren witgd
i) 3AMMS W
iil) R AT TR
iv) TR W Hu
V) o aaedt
vi) e o
@) few ferar. (oreEr 2) [10]
)  31CU B Wigae Tw
i) < Saw
i) wfers fatg feh
iv) WA
v) a=ee U/S 80C
¥.2) SIS 9 99 e, [14]

3) ot arfet a3 for.qur = SR SRemaTe atea 31/03/2024 st HouTr= ST

TNt T WIRT UTE fHesuT=an Scasme queieiaTeiicl SHTol,

) g@ TR E. 40,000 St afgn

i) wERTE WA H@ W 50% (FEw st wiew)
iil) IR WA ®. 1,500 St ufgan

iv) Yo W E. 500 et wig

[7]

v)  SenfAes wfersa fag fedt [S.P.F.] wea shoet snifon wm T anTeH. Yeb JaAre

10% 3.



vi)  arfe T e 1800 cc TR faett 31, Smetehrean TRHE Td T shutehgd

vil) e = hueie ges e sreren wHeR O et ome. (Wi fhwa
%. 50,000) oA 1fer Freen Famamdt snféies awia w. 1,20,000 oo
e WA TR,

vii) 31 Tt enfeier i sremTRes W ®. 2,500 YRe.

T Higerean SR W et ad 2024-25 6rét wRi o0 Scs Fr2 S JuTet

TER M.

)  Welie wifgdaea ot g e s freum saw o fRaio ad 2024-25
ISt TR YOI JHT0r Iner. [7]
quiie o2
TRUTR Gedt 3,60,000
&GRS 3,70,000
I ERIES 4,80,000
TRUTTeRT & 36,000
T T 36,000
Hdced Thallaiet ST : 1,80,000

&) oft. 3T, GaE A e a6 31/03/2024 wrdi At sHadEr A diet uHedh
TR FHeA L. [7]
qusfter ®. quIlter ®.
TR 1,20,000 UeRUT BreTes T 2,75,000
st o g 8,000 adieTehEA Seaw 4,000
ATfea 10,500 ferteRies s 21,000
HEE T 15,000
THRT 40,000
ITET AT feheh @ 5,000
TTHIeRT 7,000
Feae T 1,05,000
el 3,00,000 wwr 3,00,000
JaL Hiet :

i) RO TR weR Rt T guE €. 500 T ste.

i) ORI SR wRTEE ffee ®. 16,000 TEEA AR,

T feetean witgdean R & Femor o 2024-25 |t = X ToTelt ST
I IR ums Sco e
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g.3) . wger It 31/03/2024 At Buciedn anfeles auiandt e Scasreh Aot st

ettt At faeft o, [16]
qusfter LD}
TR e TR 1,30,000
A 3Ad 32,000
ST et 1,30,000
% 39 = 30,000
FZd FAOTHEE TRARAT % QUET 20,000
TR Wi fate fe (RPF) s 34,000
e ga 50,000
Ferhra forn g 20,000
HreETreR o 2 vfiaet T Wi 2,500

e Teetean Afeet oA oft. Yiiaet arel U S F A 0T TS ShE TUTIeHre STaR
THEA T AT NI,

VOOV
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