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Instructions to the candidates :

1) All questions are compulsory.

2) Figuresto the right indicate full marks.

Q1) @ Definethefollowing Terms(Any 5) : [10]
)  Income
i) Person

i) Previousyear
Iv) Exempt Income
V) Assessee
vi) Perquisites
b) Write short notes (Any 2) : [10]
1)  Agriculturencome.
i) Tax Deducted at Scarce.
i)  Advance Tax.

02) Solve Problems (Any 2) : [14]
ad Mr.Ramakant, Lasalgaon providethefollowing salary structure.  [7]
Basic Sdlary ¥ 30,000 p.m.
Bonus X 24,000 p.a

Education Allowance (2 childrens) ¥ 480 p.m. per children

Hostel Allowances (2 childrens) ¥ 600 p.m. per children

Commission ¥ 60,000 p.a.

TransportAllowance % 4,800 p.m.

TiffinAllowance % 1,200 p.m.

House Rent Allowance T 12,000 p.m. (Rent paid by him T 72,000). He
has been provided with 1800 CC car along with driver for both private
and office purpose. Expenses is borne by employer. He has paid
professional Tax @ 2500 p.a. compute his net taxable salary income for
theA.Y 2023-24 under old Regime.
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b) Compute Income from House property of Mr. Ramesh, Chandwad for
theA.Y 2023-2024 from thefollowing particulars under old Regime.[7]

Particulars 3
Interest on loan 40,000
Municipal Tax 6,000
Vacancy period 2 month
Unrealised Rent 10,000
Annual Rent 2,40,000
Standard Rent 2,30,000
Fair Rent 2,50,000
Municipal Vaue 3,00,000
c) FollowingistheProfit & LossA/cfor the Businessof Mr. Sham, Shirpur
for thefinancial year ending on 31.3.2023. [7]
Profit & LossAlc
Particulars X Particulars 3
To Salary 1,25,000 By Gross profit 3,75,000
To Interest on loan 51,250 By Int. on Bank deposit 6,250
To Advertisement 6,250 By Sundry Receipts 18,750
To R.D.D. 6,250 By Gift from mother 50,000
To Fire Insurance 5,000
To Wealth Tax 15,000
To Office Exp. 6,250
To Income Tax provison 6,250
To Depreciation 50,000
To Net profit 1,78,750
~4,50,000 4,50,000

Other Information
)  Bank loan istaken for Business purpose.
ii)  Depreciation allowed as per Income Tax Ruleis T 56,250.

i)  Advertisement include T 2,500 as expenses for selling household
furniture.

Iv) Salary include ¥ 12,500 paid for domestic purpose.

You are required to compute Taxable Income form Business for A.Y
2023-24 under old Regime.

[6032]-605 2



03) Mr. Rajveer, Ajmer has given the following particulars of his incomes and

savingsfor thefinancial year ending on 31.3.2023. [16]
Gross Salary % 7,80,000
Income from House Property % 2,60,000
Income from Business % 3,90,000
Int. on Govt. Securities % 26,000
Int. on Bank Saving A/c ¥ 10,000
Int. on PPF < 13,000
Int. on Debentures % 26,000
He paid professional Tax % 2,500

Mr. Rajveer madethefollowing investment during the year.
LI1C premium ¥ 30,000

Deposit in PPF 78,000

NSC ¥ 52,000

Mediclam % 25,000

Int. on Education Loan. ¥ 60,000

Compute his Taxable Income & Tax Liability in old and New Regime and
givethe suitable option for savinga Tax of Mr. Rajveer for the A.Y. 2023-24.
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THH 3R, [7]
% TR % 30,000 wife wa.

(o] T 24,000 ufa =d.

Jierfores s (2 gemandt) ¥ 480 wf wat. ufe germandt
FHARTE WA (2 gemedt) I 600 uid wet. S Jerrenst

Eatinc] ¥ 60,000 ufa =rd.

TTEgeh WA ¥ 4,800 ufa war.

e (fefm) wwn T 1,200 ufa =z,

W R W T 12,000 wfa w@r. (Wrek @i T 72,000 Wi 3Eehe 3R)
off TreRta =t 1800 H. 4. TR SrRIegtEg FETeiF d Wi hrerst et
3R JUTT Td Gl hUAEl WieTeh 37a1 iadl. Wehid at T 2,500 ufa ad
A T AT el AR,

TRet Hifgeean SR & o o 2023-24 |idt WA Heum sa=
T[N FIIUTTTSIHTOr IRe.
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ot W, wigare g o fuior a¥ 2023-24 wia s freum o=
[ SR JUTTGISTHTOT IR, [7]

quide T
AT S 40,000
TR T 6,000
T wremah 2 \fgA
TG 7 A W (FFraa W) 10,000
EULERIC 2,40,000
T W12 2,30,000
EISEIR 2,50,000
TRUTCH! oaich 3,00,000

ot vamm IR =t snfefens o 31.3.2023 |rdi=t T AT UsTeh Tt et ST,
[7]

TE qeT T=H

AU TRRH AU TR
TR T 1,25,000 @reret T 3,75,000
Tt STt 51,250 skt defterict samst 6,250
EUFACECE] 6,250 ferteRies 3ea= 18,750
3y geeaeh awqg (RDD) 6,250 swméhg fwsoret mefi@ 50,000
s femm 5,000
Ut T 15,000
HRTAAR T 6,250
TR TG 6,250
oa 50,000
Freae Aw 1,78,750

4,50,000 4,50,000
BRI

) el g SHOEETETES! aee 3T,

i) STEER wEETIEE 7= gEn I 56,250 1.

i) TErE T siaa T 2,500 1 T g WiHeR feRuar gEte 1.
V) o @ T 12,500 3 9t i et .

T faeiean Aifgdea U & e ad 2023-24 |rét =1 ShsuTeitsiaid
ST U fHeuR U et e,
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gy 3) ot UNTER, ISR T STfeieR o 2022-23 Tt 3ca= & ASUfchiel gl Seitet

A feeied e, [16]
I R S Je % 7,80,000
AT RisuR Sea= % 2,60,000
AT [He0R S % 3,90,000
THR JAaUIchTeRIe! ST % 26,000
Sehdic! STod WETER HEUTR ST % 10,000
ufersy fatz Fefada s < 13,000
TSI Tt % 26,000

sft. TeER Tt T 2,500 SHEE™ TR AT hell AR,

AT gH (T, 3. w) % 30,000
AR Wit frate feft 78l fmaus - < 78,000
frem e w Z 52,000
s foren g Z 25,000
Herforer wttaiier s Z 60,000

Tltet feetean mifgediae it ST A< FUT S0 9 T -1 ShIuTTel e AfeH
FIIUTATET TR HEA INEm o . TR AT IV ST S areradt A5l

A NI HE.
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