
Q1) a) Define the following Terms (any 4) : [8]

i) Person

ii) Previous year (P.Y)

iii) Perquisites

iv) Composite Rent

v) Net Annual value

b) Write short notes on (any 3) : [12]
i) Advance Tax

ii) Deduction U/S 80G

iii) Capital Expenditure

iv) Agricultural Income

Q2) Solve problems (Any 2) : [16]
a) Compute Net Taxable salary of Mr. Gopi, for the A.Y. 2022-23 from

the following particulars. [8]

i) Basic salary ` 18000 p.m.

ii) DA ` 300 p.m. (Which enters the retirement benefits as per term
of employment)

iii) Bonus ` 6000 p.a.

iv) Rent free accomodation in Delhi provided by X ltd, the employer.
(Accomodation is owned by employer).

v) Entertainment Allowance ` 750 p.m.
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vi) Employer's contribution to RPF is ` 22500 p.a.

vii) Interest on RPF balance is 12% p.a. is ` 27000.

viii) He has been provided with a car for personal and official use
along with driver. The maintenance of expenses are paid by
employer car is 1800 cc.

b) Compute Income from House property of Mr. Sharma for the A.Y.
2022-23 from the following particulars. [8]

Particulars `

Municipal Value 90000

Fair Rent 92500

Standard Rent 87500

Annual Rent 84000

Unrealised Rent 21000

Vacancy period 1 month

Municipal Taxes 15%

Interest on loan 17500

c) The following is Profit & Loss Account of Mr. Shinde for the year
ended on 31.3.2022. Compute his Income from Business. [8]

Dr. Profit & Loss A/c Cr

Particulars ` Particulars `

To Salary 35000 By Gross profit 103250

To Bonus 4200 By Interest Received 14000

To Advertisement 5250 By Commission 1750

To Entertainment Expenses 4375 By House Rent Received 35000

To Telephone Expenses 3500

To Car Expenses 10500

To Donation 3500

To Misc. Expenses 7000

To Interest on loan 2625

To Income Tax 2100

To Depreciation 4200

To Net profit 71750

Total 154000 Total 154000
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Other Information :

i) Salary includes ` 7000 paid to domestic servent.

ii) Car expenses include 1/3rd for personal use.

iii) Depreciation allowable as per Income Tax Act is ` 3150.

iv) Actual Bad debts suffered by Mr. Shinde amounted to ` 700.

v) Loan has been taken for Business purpose.

Q3) Mr. Prakash has given the following particulars of his income and savings
for the financial year ending on 31.3.2022. [14]

Gross salary ` 722700

Profit from Business ` 135000

Interest on Govt. securities ` 3420

Income from House property ` 13500

He paid professional Tax ` 2500

Income Tax paid ` 45000

He paid ` 9180 for LIC premium

He Deposited in PPF ` 9000

He invested ` 4500 in NSC and made F.D. for 5 years in State Bank of
India ` 45000

Compute his Taxable Income for the A.Y. 2022-23 Tax Liability under

a) Taxation under old Regime.

b) Taxation under new Regime.
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àíZ àíZ àíZ àíZ àíZ 1) A) Imbrb g§H$ënZm ñnîQ> H$am (H$moUË`mhr Mma) … [8]
i) ì`ŠVr
ii) H$a AmH$maUr df© / Am{W©H$ df©
iii) gmò r d gw{dYm
iv) EH${ÌV ^mS>o
v) {Zìdi dm{f©H$ _wë`

~) WmoS>Š`mV {Q>nm {bhm (H$moUË`mhr VrZ) … [12]
i) AmJmD$ H$a
ii) H$b_ 80 Or A§VJ©V dOmdQ>
iii) ^m§S>dbr IM©
iv) H¥$fr CËnÞ

àíZ àíZ àíZ àíZ àíZ 2) CXmhaUo gmoS>dm (H$moUVohr XmoZ) … [16]
A) lr. Jmonr `m§Mr H$a {ZYm©aU df© 2022-23 H$arVm Imbrb {Xboë`m _m{hVrdéZ

nJmamnmgwZ {_iUmao {Zìdi CËnÞ emoYm. [8]
i) _wi nJma ` 18000 à{V _hm
ii) _hmJmB© ^Îmm ` 300 à{V _hm (godm{Zd¥Îmr bm^mgmR>r J¥{hV Yamdm)
iii) ~moZg ` 6000 à{V df©
iv) H§$nZrMo _mbH$ lr EŠg `m§À`m _mbH$sMo Ka {Xëbr òWo AgwZ Ë`m§Zr lr Jmonr

`m§Zm _mo\$V ^mS>o VËdmda Ka {Xbo AmhoV.
v) H$a_UwH$ ^Îmm ` 750 à{V _hm.
vi) _mÝ`Vmàmá ^{dî` {Zdm©h {ZYr _Ü ò _mbH$mZo ` 22500 à{V df© A§eXmZ Ho$bo

Amho.
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vii) _mÝ`Vmàmá ^{dî` {Zdm©h {ZYrMo ì`mO 12% à{V df© én ò 27000 BVHo$ Amho.
viii) H§$nZrZo Ë`m§Zm1800 cc Mr H$ma S´>m`ìha gh H$m`m©b`rZ d ImOJr H$m_mgmR>r

{Xbobr Amho. `mMm gd© IM© hm H§$nZrMm _mbH$ H$aVmo.
~) lr. e_m©̀ m§Mo KamnmgwZ {_iUmao CËnÞ H$a {ZYm©aU df© 2022-23 _Ü ò Imbr {Xboë`m

_m{hVrdéZ emoYm. [8]

Vnerb `

ZJanmbrH$m _wë`m§H$Z 90000

dmOdr ^mS>o 92500

_mZH$ ^mS>o 87500

dm{f©H$ ^mS>o 84000

AdmñVd ^mS>o 21000

[aŠV H$mbmdYr 1 _{hZm

ZJanmbrH$m H$a 15%

H$Om©darb ì`mO 17500

H$) lr qeXo `m§Mo 31 _mM© 2022 amoOr g§nboë`m Am{W©H$ dfm©À`m Z\$m VmoQ>m nÌH$mdéZ
ì`dgm`mnmgwZ {_iUmao CËnÞ emoYm. [8]

Dr. Z\$m VmoQ>m nÌH$ Cr

{ddaU ` {ddaU `

nJma 35000 T>mo~i Z\$m 103250

~moZg 4200 ì`mO 14000

OmhramV IM© 5250 H${_eZ 1750

H$a_UwH$sMm IM© 4375 Ka^mS>o 35000

Q>obr\$moZ IM© : XþaÜdZr IM© 3500

JmS>r IM© 10500

XoUJr 3500

{d{dY IM© 7000

H$Om©darb ì`mO 2625

Am`H$a 2100

Kgmam 4200

{Zìdi Z\$m 71750

EHw$U 154000 EHw$U 154000
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BVa _m{hVr …

i) nJmamA§VJ©V é. 7000 ho KaJwVr H$m_Jmamda IM© Ho$bobo AmhoV.

ii) JmS>r IMm©V 1/3 hm d¡̀ ŠVrH$ IM© Amho.

iii) Am`H$a H$m`Úmà_mZo _mÝ` Kgmam é 3150 Amho.

iv) lr qeXo `m§Mo àË`g ~wS>rV H$O© é. 700 Amho.

v) H$O© ho ì`dgm`mgmR>r KoVbobo Amho.

àíZ àíZ àíZ àíZ àíZ 3) lr. àH$me `m§Zr Am{W©H$ df©  31.3.2022 amoOr Ë`m§À`m CËnÞ d ~MVrMr _mhrVr Imbrb
à_mZo {Xbr Amho. [14]
doVZmnmgwZ {_iUmao T>mo~i CËnÞ ` 722700

ì`dgm`mnmgwZ {_R>Umao CËnÞ ` 135000

gaH$mar amoT>`mda {_iUmao ì`mO ` 3420

KamnmgwZ {_iUmao CËnÞ ` 13500

àH$me `m§Zr ì`dgm` H$a ` 2500 AXm Ho$bm Amho.

Am`H$a ` 45000 AXm Ho$bobo Amho.

àH$me `m§Zr OrdZ dr_m hmË`mnmoQ>r é 9180 ^abobo Amho.

àH$me `m§Zr gmd©O{ZH$ ^{dî` {Zdm©h {ZYr é. 9000 O_m Ho$bobm Amho.

àH$me `m§Zr amï´>r` ~MV à_mUnÌmV ` 4500 J§wVdUwH$ Ho$bobr AgwZ

ñQ>oQ> ~±H$ Am°\$ B§S>r`mV ` 45000 _wXV R>od 5 dfm©gmR>r Ho$br Amho.

{Xboë`m _m{hVrdéZ H$a{ZYma©U df© 2022-23 H$arVm lr àH$me `m§Mo H$anmÌ CËnÞ d H$a
Xm{`Ëd emoYm.

A) OwÝ`m H$a AmH$maUr {Z`_mZwgma

~) Z{dZ H$a AmH$maUr {Z`_mZwgma




