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D

All questions are compulsory.

2) Figures to the right indicate full marks.

01) A)

Fill in the Blanks (Attempt any 5 out of 6) [5]
1)  Which types of insurance usually requires lower premium?
a)  Group insurance b)  Whole life insurance
c) Health insurance d)  Term insurance
i)  Risk management is concerned with
a) Arranging and controlling of activities
b) Planning, arranging and controlling of activities
c) Managing of funds
d) Controlling
1ii) are agents but they can sell policies of several life and non-
life insurance companies at a time.
a) Loss assessors b) Brokers
c) Insurer d) Insured
iv)  Which of the following is contract between two insures i.e. original
insurer and another insurer?
a) Premium b) Cover note
c) Reinsurance d) Co-insurance
v)  The burden of proof of the loss within the scope of policy is upon

the

a) Insurer b) Insured

c) Surveyor d) Defence Lawyer

PTO.



vi) Reinsurance Refers to the practice by insurance companies
of

a) Buying Insurance from another firm

b) Issuing new policies
c) Renewing existing policies
d) None of these

B) Match the following [5]
Group - A Group - B
1)  Risk Management. a) Reducing the level of risky
activities
i)  Riskretention- b) Transferring rights to the
assignee
i) Risk avoidance- c) Risk Analysis and Control
iv)  Assignment of life policy- d) Carry out claim surveys
v)  Surveyors- e) Accepting and agreeing to
finance the loss oneself
02) Write short notes (Any 2 out of 4) [10]
a) Diversification of Risk
b) Objectives of Underwriting
c) Role of surveyors in insurance sector
d) Foreign Direct Investment in Insurance Sector in India
03) a)  Explain different techniques of Risk Management [8]
b) Define the term Underwriting? State the special underwriting practices in
non-medical insurance. [7]
04) a)  Explain the role of Individual and Corporate Broker in insurance sector.
8]
b) State the challenges and future of Insurance Business in India. [7]
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