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Instructions to the candidates :

1) All questions are compulsory.

2) Figures to the right indicate full marks.

Q1) A) Fillinthe blanks (Any 5) [5]
1) A person whose risk is insured is called
a) Insured
b) Marketer
c) Agents
i)  What is the standard length of a grace period under a life insurance
policy.
a) One month not less than 31 days
b) One month not more than 31 days
c) One month not less than 30 days
i) The risk which arises because of change in major economic, social,
cultural and political factors are
a) Particular Risk
b) Fundamental Risk
c) Speculative Risk
iv) Which type of insurance usually requires higher premium?
a)  Board Form insurance
b) Health insurance
¢) Term Insurance
v)  What is the role of the Third Party Administrator?
a) Process insurance claims
b) Arranging for reinsurance
c) Issue documents on behalf of the insurer
vi) Consumer Protection Act in come into force from

a) 1986
b) 1991
c) 1985
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B) Match the following [5]
Group ‘A’ Group ‘B’

1)  Risk sharing a) Cooperating with another
party with the aim of
increasing the probability
of risk

i)  Yearly renewable term b) One-year term life
insurance

i) Risk avoidance c) A period of time beyond a
due date

iv) Time value of money d) Basic financial concept

v)  Essay method e) Deals with hazardous
substances

f) Reliant on the appraisers
writing skills
2) Elimination of hazards
02) Short Notes (Any 2) [10]
a) Insurance and Management of risk
b) Flexible-Premium Plan
c) Days of Grace
d) Features of Motor Vehicles Act 1988
03) a) Explain the Nomination related to the insurance policy in detail. [8]
b) Explain the Insurance and Risk Management Techniques [7]
04) a) State the different methods of rating [8]
b) Give the objectives of Marine Insurance Act 1963 [7]
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