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Q1) A) Multiple Choice Questions. (any five).

i)

1v)

Vi)

[Max. Marks : 70

[5]

of the following is international trade

a) Trade between countries b) Trade between Regions
c) Trade between provins d) Both (b) & (c)
Leontif paradox is on Empirical Testing of theory.
a) Absolute cost advantage
b) Hecksher Ohlin
c) Comparative cost advantage
d) None of the above
Camparative cost advantage theory is given by
a) David Recardo b) Adam Smith
c) J.M.Keynes d) Heckscher Ohlin
is not a form of Tariff
a) Protective b) Revenue
c)  Consumption d) None of the above
is not a trade barrier.

a) Subsidies b) Embargo
c) Export security d) Tarrif Barrier

Explained the gross barter terms of trade
a) Jacob Viner b) F.W. Tausing
c) W.Singer d) Dorrance
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B) Match the pairs [5]
A B
i)  Comparative cost advantages a) Trade between countries
1) International Trade b) Tausing
i) Factor endowment theory c) David Ricardo

iv) Net Barter terms of trade d) Tradde between two states.

v) Inter Regional Trade e) Hecksher ohline
02) Explain the scope and importance of international economics. [15]
03) Explain comparative cost advantage theory. [15]
04) Explain the arguments infovour of and against free trade policy. [15]
05) Explain the factors affecting terms of trade. [15]
06) Write short notes (any 3) [15]

a) Leontif paradox

b) Dumping

c) Tools of protection

d) Production life cycle theory

e) Interregional trade
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