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Instructions to the candidates:

1) All questions are compulsory.

2) Figures to the right indicate full marks.

Q1) A) Multiple Choice questions. (Attempt any 5 out of 7) [S]
1)  The process of appointing a person to receive the policy benefits in
case of the policyholder’s death is known as
a) nomination b) Conversion
c) Agreement d) Premium
i)  Which One of the Following, is the Basic Insurance Legislation of
the Country, that governs Insurance Business in India?
a) Insurance Act, 1938
b) Insurance Regulatory and Development Authority (I.LR.D.A)
Act, 1999
c) Deposit Insurance and Credit Guarantee Corporation Act, 1961.
d) Public Liability Insurance Act, 1991.
i) Risk-Inspection is Done, for Deciding the Rates of
a) Salary b) Bonus
¢) Premium d) Wages
1v)  The process of reinstating a lapsed policy by paying overdue
premiums and any interest or penalties is known as
a) Surrender b) Revival
c¢) Closure d) Claim
v)  Risk insured against death is a contract of
a) Agreement b)  Permission
c) Assurance d) Caveat emptor
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vi)

Insurance Act, 1938, specifies the Rules for Nomination of Insurance-
Policies under

a) Section 39 b) Section41

c) Section45 d) Section 21
vil) The word ‘Assurance’ is used for
a) Life Insurance b) Marine Insurance
c¢) Fire Insurance d) Medical Insurance
B) Match the following. [5]
1)  Dynamic Risk a)  Unemployed
i) Individual Risk b)  Stable Environment
i)  Static Risk c¢) Accident
iv) Pure Risk d) Physical disability
v)  Particular Risk e) changesin the economy
(Q2) Write short notes (Any 2 out of 4). [10]

a)  First Premium
b) Perils and Hazards
c¢) Time Value of Money

d) Surrender Value

03) a) Explain various types of premiums. [8]
b) Explain in details Insurance and Risk Management Techniques. [7]
Q4) a) State the various Pricing elements. [8]

b) Explain the important clauses under Consumer Protection Act 1986. [7]
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