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I nstructions to the candidates:
1) All questions are compulsory.

2) Figuresto the right indicate full marks.

Q1) A) FillintheBlanks (Attempt any 5 out of 7). [9]

)

A Condition, which increasethe Probability of aL ossor its Severity
and affects the Associated RisK, is known as

a Hazard b) Speculation

Cc) Mitigation d) Loss

Risk insured against death is a contract of

a Agreament b) Permission

Cc) Assurance d) Caveat emptor

InsuranceAct, 1938, specifiesthe Rulesfor Nomination of Insurance-
Policies under

a Section 39 b) Section4l

Cc) Section45 d) Section2l

The Clause of Arbitration Does Not Apply to Insurance.
a Goods b) Maine

c) Agriculture d) Personal

Which One of the Following, isthe Basic Insurance Legislation of
the Country, that governs Insurance Businessin India?

a InsuranceAct, 1938

b) Insurance Regulatory and Development Authority (1.R.D.A)
Act, 1999

c) DepositInsurance and Credit Guarantee CorporationAct, 1961
d) PublicLiability InsuranceAct, 1991
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vi) Risk-Inspection is Done, for Deciding the Rates of

a Sday b) Bonus
c) Premium d) Wages
vii) The word *Assurance’ is used for
a Lifelnsurance b) Marinelnsurance
c) Firelnsurance d) Medical Insurance
B) MatchtheFollowing: [9]
1)  DynamicRisk a Unemployed
i) Individual Risk b) Stable Environment
i) Static Risk c) Accident
Iv) PureRisk d) Physica diasnility
v) Particular Risk e) Changesin the economy
Q2) Write Short notes (Any 2 out of 4). [10]
a SinglePremium
b) Perilsand Hazards
c) TimeVaueof Money
d) Motor VehicleAct 1988
Q3) @ Explainvarioustypesof premiums. [8]
b) ExplainindetailsInsurance and Risk Management Techniques. [7]
Q4) @ Statethe various plans for rate computation. [8]
b) Explaintheimportant clauses under The Insurance Laws (Amendment)
Act 2015. [7]
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