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Total No. of Qrtestions l 4J

P.5884

Time: 2'/tHoursl . ,

! nst ru tti on s to th e-.r.nn di d hies :

U) f) Fill in the blanks (Any five) :
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352 r AD?ANC'ED ACCOUNTING - I
(2fi,{i9'Pa'ttern) (Semester - V)

sEAl i\i*.,[::__j
lTotal I{0. ol }'aut's : i

fiVfn-r iLlurks : )'l!

fsl

t) Question No, /. is comPulsory.

2) S,ilve anlt 2 iuestians ftom tlre rentoi,ing Questions i,e. Q' No. 2,-1 ctrd 'i
3) ttiii"af at"stmpte Calculator is allot,ett.

4) Figarys'lo rhe right indicdtefall morks.

i) 

- 

is a t'inancial stoternent which summarizes the s{lrlrL.i!

and applications of futds'o- f'efltdrprises lbr a givtn prerioiJ.

u) Funcl Flow Statement

b) Trading Accci,ttnt . '
c) Profit and.=ib'ib A*oounl

l:i

d) Balance Sltlet.".

ii) 'AS-19 deals rvith.'"

a) Leases b) Govemment Grants

c) C.F,S. d) F.F.S. .,
iii) Purchase ol securities on Ex-intere,st basis mearrs the price

v
interest.

a) Includes b) Exr'.li.lfts

c) Adds d) O'iitvtanti;ng

iv) Interest and brokerage are to be calcuiated on ---------- ol

investments.

a) Interest b) Face value

c) Cost cl) ''Market value

t\7.0.



\ )n tr;c B'rr;rnrc'n"li',i*3-Il,-,il'iiltl;i"' 
*:'* 

l.
ia t1'tt*n on the assi

b) Other asset

.tl \dr utt':':

ir operati*g':"::,," 
",tl--lll:l]11 

," ""*'nate 
thc

,i) -rire nriD-ii{^*l';LJ'*?'u""t, ^"Ji" 
bring c}own the asstr

Jccumulati'qi tos5es

to their. true vllues' 
r..,--"1 RecOnStructio" I

-;truction b) Internal ReL;u"""*-"- 
I

: :::11,::::' d) oo'o""o1n..,.n., 
p,u,i,,,.1

rrir Er;rv Barkrng company lrenareslB$;]ce

Loi' Accoutlt c5 oo =-

aJ 3od'June b) '*.'"u*lo"
cl 3lo Much . :l)-., 

t",:11"*' 
tfl

B) 
:"';:.:H,il#;,$*'suedbv 

the Instit'lrte "t 
c"a 

I
" 

^ttuuntants 
tlI lndta'

ii) As per AS-3 ,1ears wrth .'*:'":.,t:::T""l."ro 
uansacrion.

rir) 'llic coriversron oi * Debt to E:ulty ls

1v) Borr,-rs shares ait issued io creditors' t t:

r ) i)ebenrures'r. to*oniv knowl -":":t::t:::.:t," 
#.,*

:1, ;;ott'*;t no,-performing 
rvhen it ce'a':-':s toifl'"'*"-

incorne tor u Bu.tli 
eo*qolrV Act 2013

viiy Bankrng conrpauies in Inrlia are eoveroed$ 
: '. t5l

C) Nlateh the tbltowing ' . ,',1'' '

ir IFRS 
a)' '"'t\SB"'

ii) As-i? .,1]'H}H"n*ruction
i1i) Goki ,., '' oor"**ent Graots

i\'l AcJoulrting Sturdurds in India 
"1

' e) IASB

\ ) Clf ilal rcsllucturlng

l6 1 1? l-502

I



D) Short Notes (Any three out of Five) :

i) Cum Interest and Ex Interest under

ii) Cash FIow Statement

iii) Need of Internal Reconstruction

ir) Contingent Il.iatrililv.,,

v) AS-19

tlsl
Investment Accounting

of Ayudeeps Ltd. Chennat as on

I20l
S2) The follorvin$ the.".Balance Sheet

31" March, 2823

The company proved unsucces3ful and resolutions were passed to carry-tut

the following scheme of redubtion of capital

a) Prefereace Shares beieduced to fuily paid shares of (.3 each'

b) Equitv Shares be reduced to fuily paid shares of T fl':50 
each'

c) Sundry Creditors total claims be reduced by T 15500 .'

d) Good*'ill Accoml Patents. Preliminarl'Expersis and Profit and Loss

e) kasehold Premises to be r!'ritten off by {'37.000.

0 Stock to te uritten-off b1'? 14.000.

g) < 5.600 is 1o be reserved for doubrftildebts,

h) Plant and Machinery to be *'rinen off by 20%

Pass the necessar]' jotrrnal entries. prepare=*e Capital Reduction Account

and the revised Balance Sheet as on 31" March 2023.

[6t421-sa2

J

lTnB*lhn"" Sheet as on 31s March, 2023

Uabllities-- { Assels T

Share CHpital '

. 25,000 "Prdference

snares oi'T 10 each

. 25.000 Equity

Shares of t 10 each

Sundry Creditors

Bank Overdraft

2,50.000

2.50,000

40,00&

3q,.Wr

':.

Goodrvill I 20.000 lil
Leasehold Prerrdses i I.07.000

l

Plant and Muchinerv 60.000

Paieirt I .13.900 
i

Pleliminary Expenses 2,000

Stock ' i :+.ooo

Snidrv Debtors i 56.000
i

6ash i r oo

Profit and Loss 1.23.000

Total J"76.obb 5.76.000



Q3) Followng
20?3.

is the Trial Balance ol Deepa Bank Ltd" Naslk'as on 3t'"i;&

ztn?3,
on 31o

Trial Balatrcq

Particulars

a

;;;*' Less Degreciah*r

,lo'. 
" "t"",q.: :- i.X,,X"i in Setilement

Non-Bankiog 
"{ssets 

nu

1,85,000

?,15,000
30'000
r 1,000

oi Clatrsx"" :i
Cash P 113ad ':
castr ai"Bagles'

lnves[me'Jts ,.. --,r Overdratrs

lnterest on DePosits lirlu ---- 
* '

\udit Fees

, Director's Fees 
= -"'

Postagc and Telcgranrs

Other ExPenditure

lntcrest antl Discount

?0,000

3,00,000
2,50,000
:;r$,ooo

i,:l;65,000
2.00,000

4,500

40,500
4,000

rl

t,350

3,700
2,450

Share caPital : 
f shares of ( loo each

\uthorizcd'''t* lly?pillquity shues
Issuerj and Subscribed. o

trf { i00 e:rch fuI}Y Patu

Stlrutur,v Reserve

Deposits
prosident Fuods 

aja Baok Ltd !
Bonow ings tronr M'1inar:

Uuclainred Dividetrtt'. - w
cornmission *i :i:T:;ins Assers

n"m*.:'J::J,T:: i:il- ""
Total

161121-s02



t--

iii)

iv)

v)

? 5?,000.

Provirie { 1,500J"}&Re\1!b on Bills ciiscounteil.

Provide ? lq.$ilq for" q;adon,

Postage sjffFps of,d,tOO and Stationery of ( 700 were in hand on
3l't Maro[.]923,'"'

.q*# r1;.
vi) TransS4*57r,."..$ihe current year's profit to stahltory reserve.

Prepare Qe{it a.ild'Loss Account fbr the year ended 3l.,March 2023 and
the Bafumpe $.teit ^ on that date as per the Banking Regulation Acr, 1949.

Adjustrrents :

i) Provide < 10,000 for Bad and Doubttul Debts.

ii) Acceptaaces, Eur1orsements:=io,t Oth.r obli-gaiions amounted to

Sales :

pJ) Mansvi.{ovestors Company Ltd, Nashik subrnitithe following cietails
regarding their investmettin 6Va Debeqes fq;the year Z0ZZ-23. t20l
Opening balance on 1" April zOZZ, falSdL psi:,oO,OOOf- at Rs. 2,80,000/
-. The tbllowing purchases and salqg$r;er9^qurae out of rhese invesr.menrs
during the year ended 3l.t March"3Q}3.

Pur.rhases :

a) 1" August 2A22Face vfr:rc Rp:.."50,000/- ar Rs. l0l cum inreresr.

b) 1" November 2022 FJS'value Rs. 75,0001 ar Rs. 103 ex inreresr.

a) 1'r September 2022 Faqe'vaiue Rs. 50,000/- at Rs. 104 cum inte},eSt.

b) I" February 2023 Faie value Rs. 1,00,0001- at Rs. 103 ex interrist. The
interest is payable oo l" January and 1" July every )€-Ai,; ;.tt'

Write up Investment Account as on 31", March 2OHi'Inviisrments on
3 l't March ?023 are to be valued at cosr as per FirsqSl".iilr;r orir methori.

3t3t3t

[61421-s02


