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Instructions to the candidates:

1) All questions are compulsory.

2) Figuresto theright indicate full marks.

Q1) A) Fill inthe Blanks (Attempt any 5 out of 7) [2x5=10]
)  Risk management is concerned with.
ad Arranging and controlling of activities
b) Planning arranging and controlling of activities
c) Managing of-funds
d) Contralling
i)  Insurance is based on Transfer of Risk of the

ad Insured person b) Insurer

c) ~~Agent d) Noneof these
i) “knthe concept of Insurance. Risk awaysimplies a

a ' Doubt b) Mitigation

c) Probability d) Allof these
Iv) __ isNot a Type of Hazard.

a Legarisk b) Social risks

c) Physcal risks d) Persona Risk
V) Risk Insured against death is a contract of

a Agreement b) Permission

c) Assurance d) Caveat emptor

PT.O.



vi)  When does a policy lapse?

ad Nopremium paid b) Sickness

c) Address change d) Leavingthecity.
viii) N.C.B. stands for

ad National Co-operative Bank

b) Nationa credit Bureau

c) NoclamBonus
d) No Change Bonus

B) Matchthefollowing: [9]
1)  Fundamental Risk a Changesinthe economy
i)  Particular Risk b) _ Stable Environment
i)  Static Risk c) . Accident
Iv) Pure Risk d) Physca disability
v) DynamicRisk e Unemployed
Q2) Write short notes (Any 2 out of 4) [10]

a  First premium.

b) Risk prevention and avoidance.
c) Pricing elements.

d) MarinelnsuranceAct 1963.

Q3) @ Explaintheconcept of “Daysof Grace” in different types of insurance.[§]

b) . State the insurance and Risk Management Techniques? [7]

Q4) @) Explainindetail Rate Computation. [8]

b) Explaintheimportance clause under Public Liability InsuranceAct.1991.
[7]
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