ot

No. of Questions 3

:4]
P1767

Total

[6032}.49,
S. Y.B.Com,
242. CORPORATE ACCOUNTING =10
(201 9ﬁBCSPa ttern
Time : 24 Hourgy by \

) (Sem ester -Iv)
lnstructz'ons 10 the

!
g.

ForensicAccounting)

iquidatiop, of Companies

der |

(Realization A/B ity S areholderg A/c.BankA/c)
Vi) Goodwiy is kn as
(Cost of acquj

e
B

H
) g is usefy] if%ageiegtifj;i of errorg,
iii) ¢ Profit is 5 known 4 Post acquisitioy, Profit.
iv) Pany Owingg arise op aceount of ¢
ding Compan

( Tansactjong between
YV and Subsiafary Company,

2TO



¢)

d)

02)

v)  Under Absorption of companies, the balance in Bank A/c is transferred
to Realisation A/c.
vi)  Purchase Consideration is always settled by making the payment in cash
only.
vil) A liquidator has the right to récéive remuneration.
Match the Following, ‘ ; 15]
Column A . ot Column B
i)  Money Laundering 1)  Goodwill
i)  Windingup.of a company 2)  Equity Shareholders
i) Net Asset Method 3)  Forensic Accounting
iv) Intangible 4)  Liquidator
v)  Owners of a company 5)  Purchase Consideration
Write Short Notes (any three) ' [15]
i)  Forensic Accounting and its objective
i)  Capital Profit and Revenue Profit
iii) Liquidation of company &Y
iv) Purchase Consideration and \/i@rhodsof Calculation of Purchase
Consideration g :
v)  Advantages Forensic Accouhﬂng d
Following is the Balance Sheetof Infotch Ltd. for the year Ended 3 1% March,
2023. e ) [20]
Liabilities i Rs. | Assets Rs.
Share Capital Goodwill 8,40.000
12,000 Equity Shares of " . 12,00,000 | Land & Building | 16,35:000
Rs.100/-each fully paid Plant & Machinery | 6,75,000
17,500 Equity Shares of 15,75,000 | Furniture -~ 75,000
Rs. 100/-each Rs. 90 paid up Office Equipment” ] 1,50,000
7.500.8% Preference Shares 7.50,000 | Stock "1 7.42.500
of Rs.100 each fully paid Debtors, 6,37.500
8% Debentures(floating 7.50,000 | Bills-Receivable 1,65,000
charge on all.assets) ash’'in Hand 60,000
Outstanding Debenture Interest 30,000 |«Profit & Loss A/c | 5,25.000
Creditors 12.00.000
55.05.000 55.05.000
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03) Following are the Balance Sheets of H Ltd, and its Subsidiary S. Ltd. as on

31% March, 2023 [20]
Liabilities H Ltd. S Lid: | Assets H Ltd. S Ltd.
Share Capital =
Equity Shares | 49.56.0060 ZOQ@0,000 Fixed 26,32.5001 15,52,500
of Rs.100/-cach| O Assets
General 5.85.000 | 4,50.000 | Sundry
Reserve » Debtors 12.82.500] 6,97,500
Proﬁt&Lg;és 6.30.000 1,35,000 | Stock 9,00,000| 6,07,500
Alc g
Creditors 427500+ 4.75.000 | Investments| -
(16000 1
shares 17,55.,000
Lin S Ed)
Casl at
Bank 22.500| 2,02,500
65.92,500 |3:60.000 65.92.500 | 30.60.000

Additional Information :

a)» H Ltd. acquired shares.in’S Ltd. on 15t April 2022.

b) On 1% April,2022 S Ltd. had a balance of Rs. 1,50,000 in its General
Reserve and the Profit and loss A/c showed a c;jcdit batance of Rs.

35.000

¢) Thestock of H Lid. includes good purchased from S‘Lfd. for Rs. 2.50,000
at a protit of 25% on cost.

d) Debtors of H Ltd. include Rs. 3,00,000 due from S Ltd.

Prepare a Consolidated Balance sheet of H Ltd. and its subsidiary S Ltd.
and give the necessary working notes.
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ilities Rs. Assets
Share Capital 1 Goodwill
8,500 shares 8,50,000 Land & Building
of Rs. 100/-each 3
General Reserve "12:*50& k Plant & Machi 3.52.750
Profit & loss A/c] . 85.000- - Stock ' 48.750
9% Debentures - sd,zs,p“f@o Debtors 1,36.000
of Rs. 100/-eachy =
Creditors > aﬁ,}uoo Casha | 212500

kg ’ 17.00.000

KarunadLtd, wég’}absorbed by Mamata Ltd. 0

following terms.

00,000 for

a) Mamata Ltd. to take over all ass ina Lid. (except Cash and
Goodwil)@ 10% less than ook e anp{xﬁéwpay Rs. 5,00,000 fi

at«m,gx of Burchase consideration
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