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L
v) Under Absorption of companies, the balance in Bank A/c is transferred

to RealisationA/c.
vi) Purchase Consideration is alway.asettled by making the payment in cash

onll.
vii) A liquidator has the right to rt€Eive remuneration.

c)

,\

Vlatch the Followine.ollow
ColumnA .',,])-: ."t)r'' Coiumn B

Monev Laurietreiihs ,, 1) Goodwiil
ii) Windine"qi#fa,ssrilpanl 2) Equi8 Shareholders
iii) NetAss"etlMethod' 3) Forensic Accounting
iv) Intangibl6 4) Liquidator
v) Ownef3 of a 0ompany 5) PurchaseConsideration

tsl

d) Wlite Shor.hNotes (any three)

i) Forensic Accounting and its objective
ii) Cripiial Proirt ancl Revenue profit 

,,"

iii) Liquidation of company _ ; _,,.,u'iv) Purchase Consideration and Ndfdodt_1i$i
Consideration ..}"," *'v) Advantages Forensic Accountilg '

,\

Calcuiation of Purchase

Q2) F'ollowing is the Balance Sheej'of lnfotch Ltd. tbr the year Ended 3l'r March,
2023

[60321-402

Liabilities Rs. Assets Rs
Share Capital Goodwill 40.fii(
12,000 Equiry Shares of
Rs.100i-eachfullypaid 1

12,00,000 Land & Buildins 16.3$:00(
Plant & Machinerv 6#s"00(

17,500 Equir"v* Shares of
Rs. 100/-each Rs.90 paid up

15,75,000 l'umiture ;"r. 75,00(
Otlice Eouiluientl i0

7,500,8% Preference Shares
of Rs. 100 each fullv oaid

7,50,000 Stock -.",3 7.42.50{
Debtots,' r=! 6.37.50i

8% Debentures (floating
charge on all assets)

7.50,000 BiUs.S:6ceif.6b;1e 1,65,00(
L:a$dlin ttand 60.00t

Outstanding Debenture lnteresl 30.000 Protit drloss A/c 5,25,00r
Creditors 12,00.000

55.05.000" 55.0s.00t
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The company lvent into vc

a) The prefere.^- l:*:- 
liquidation 

on 3lo Marcrr. ?023:a) 
lhe 

Preference divio 'tt : t"'March, 2023:

,,::,::;;;Hll.;#[T*fi.,ilffi j"":,,;::::::aspernrenic,es

d) Legal Charges on
expenses *t,**ounted Rs. 7.500 antJ the riquidatione) TheLiquidato.,.."-,"*],.,

assets plus 2zo ;; ;::T::lon was nxert ar R
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83) Following are the Balance Sheets of H Ltd, and its Subsidiary S' Ltd. as on

I2OI31s March,2023

d) Debtors of H Ltd' include Rs. 3,00,t)00 .{-rii"from S Ltd'

prepare a consolidated Balance sheet of*I Ltd. and its subsidiary s Ltd.

and give the necessar-v working notes'

\, .j \:

Additional Infbrmation, 
*"' 

t",' {*

a) H Ltd. acquired share*jrrS Ltd. on l*April 2022' -'1

\ .')'\ 
_;

b) On ls April.2022 S Ltd. had a balance of Rs' 1,5(0p"i4j8 General

Reserve and the Profit and loss A/c showed agpdit [ah{rce of Rs'
'ii35'ooo ..l}trr

.,?f*- 
^ ,,

c ) The stock of H Ltil. includes good purchaseq&irni,$'Etd' ibr Rs' 2'50'000

at a prot'it of 25"/o on cost,

Llabilities H Ltd. S TJ& Assets H Ltd. S Ltd

Share Capital

Equif Shares

of Rs.100/-eacl

m-po,ooo Fixed

Assets

26,32,500 15,52,501

General

Reserve
:}.ss,P
'" *;, ;,'

4,50"000 Sundry

Debtors 12,82,500 6,97,50C

Protit & *LoS

NC 1-o,". 
^o

,'*30,000 1J5,000 Stock 9,00,000 6"07,50(

Creditors ." 4,27,500 4,75.000 lnvesknents

&4res ..,,-';-

{d s.E:r.d.)

17,55,000

Caik'at
.r-"u
$ank 22,500 2"02,50t

65.92.500 ry60.08p, 65.92-500 30.60.00(

[60321-402
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Q4) Following is the Balance sheet of Karuna Ltd', as on 31* March-,O',']Oi

.. 
-' r 's1"

Karun&&td. u,ESabsorbed by Mamata Lid. on the following terms.

a) Mamat'h'Ltd. to take over all assets of Karuna !trI' lexcept Cash and

Cog.B.nitt;g l0% less than the book value an{1$o pay Rs. 5,00,000 ibr

c;irdwill,
b) Mamata Ltd. to take over the cre{ifiUp-'ofKaiuna Lrd. at book value'

c) The purchase consideration wg$$scbegid by issue of 5,000 equity

shars of Rs. 100/-each @ ns.*[A$7- q&d the balance in cash.

d) The cost of Liquidation agEfuied Rh 15,000 to be paid by Karuna Ltd.

You are required to : =*,# , -.. ''
i) Showthecalcula{iqi'efpurchaseconsideration

0 Prepare neaHs;U{icii a/t-fi{ew Company's A/c, Equity Sharehoiders

A/c and Bank A/c iqthb books of Karuna Ltd. 
, -;,,,..

iii) Give the op"ni"g,iotrnal Entries in the books of Mamata tr-q,, 
'"

',',i
.6\ q(ir q$r

t
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