
t

Totel No. ofeuestibnr : 4l

lPs838

23 2 : coR.poRATE ACCO T.TIYTINC*r
(2 0 l9iilrte;-rr:l,iC g CS) (S urn., t" r- rirt

ITme : 2% HoursJ J. '
Insffuctions n the cqffiiate*: {Max,,7tark,^: 70

!. !u1,lri*qi:"r is cnitputsory
2) Sotves4ig quexfronsfrom remaining question. No, 2, 3, & 4i3) Flq!;!"lo tffiht srde indicatefalt narks.'qJ_.....

' 
!:, ''

Ql) A) FilffiebtanksiAnyfive):

^,". , l-qla) is the part of finance cost.
i) hiterest Reeeived 

,_;. 
,_o' 

..

ii; purchases. 
",*,, -

iii) Interest paid .i;c '
,!s,@

b) AS 10 is deals withdi .ii,,.'
.. .'+

i) Accou ' r*-
ntmg tor An)fl lgamation.

. 
ii) properry. fllirtara eqripmenr.

iii) Consolidatedf"inancial Statement
c) Profit earned b! the company after the date of incorp.rrrarion iscalled .. :

D Capital Profit, ,..,',,"-r' .,:.

ii) fi.evenue profit, ;t..' ''
_ q'tt+'

ii, Gross profit ,,".i. _".

d) Yield value depends on-- ,1*:- ;.
i) Net worrh 

-----l*' 
-

t) NetProfits .',"
iD Goodrvilt , '.'

[61421;302
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e) under proht prior to incorporation, Director fees is allocated on the

basis of

i) Time Ratio ''.'':'

ii) Sales Ratio .'1'ir'
di) Post-ipeorporatlon

Disc ou4;ft1, ls s}.li dbbenture is

i) .\evpnug ,,.,

ii) '."f;api$l,,

itiri..,..Gross

g). ?rofitpost incorporation is available for diskibufion of

loss.

Ll
'"' i) - Dividend

, .ii; Capital

-. iii) Goodwill

B) True or False (AaY Five):

c) Capitaiized value

d) Short Term Provision

e) AS 21

161421-202

a) Con-rpanies Act 2013 is n$+plic4Ee to privue companies'

b) As per Companies Act 20iii. fi{ancnl statesr€rus s{-fre comtany

ate prepared ia verticSlPrn -"

c) Preiiminary- expenses-are=itirect!' record
period onl1.

d) Quoted shares-rgeaus-=a shares which are

Isl

to pos inoorporanon

listed with the stock

exchange. i. ,}
e) Miscellaneous e{fensss are considered while calculatus n:l+*F6ts

i) According to AS-t4, Net assets method is not rqgommqgrding in* \ \'
case of going concern. ,...1.1ir ^..

g) Extra ordinary iterns should not be disclosiSxtatq{nt of profit

,+.";,..'
c) Matchthetbllowing t::, . + tsl

a) ErnployeesBenetitExpenses i) 
",g$*li,.Sbdfinancialstatementb) Sales Ratio 4 C6n$h-;tion to provident tund

v

iji)*' Pr.firjiion for Taxation

iv) .rAiJvertisement

v)"".'Normal Rate of Retum

2



D) Write short notes (AnY tkee)

a) Factors affecting on vaiuation ofshares

b) Pre incorporation profit andpost incorporation profil

c) Benefits of Accounting$tandards

d) Accountin$S\andardJ5

e) Tangible agrd fnBrlgible Assets

QZl Shivansh Co-t'i-#l' *'*:llt^l-istered with an authorized capital of

Rs. 10.00.00$"dfuiaedinto 10'000 iq' Shares of Rs' 100 each The follorving

;h.i;[[#;;'ffi; 'o*p*v 
o* on 31" ]vlarch 2023' t20l

Trial Balance

As on 31" March 2023

1.20,000

6,00,000

3.00,000

7,70,000

Itst?d &,Subscribed

ft1taL,..
'i,ooo rq. Shares of

ns:.,t40 each tullY Paid

.Generai Reserl'e

67o Debentures

Sundry Creditors

Sales

Purchase Return

BillsPayable i
Profit & Loss.4-ic.-.0

(0i-04-2022) '*:"'

RentReceive#'. "

.,.,.,::l

[1 sl

Credit (Rs) i

I

5,00.000 l

1.00.000 i

3.00.000

50.000

12.00.00t)

2Q"q00

30'ooo

80,000

10,000

22.90.000 I

U

\

Stock (0]:04-2022)

Plant and Machinery

Fumiture andFirture

Purchases

Sales Retum

Salary

Wages

Sundry Debtors

BilisReceivabie

Cash in Hand

Cash atBank

Banklnterest

lnterest on 670

Debentures

Audit Fees

Rent, Rates

and Taxes

General ExPenses

Goodwill

161421-202



Additionallnfonnation: e

a) Stock as on 31" March 2023 was valued at Rs.90,000.

b) Depreciation is to be ctrargeA;frflant & Machinery and Furniture &
Fixtule at 5% and 10% respee$vely.

c) Oritstaoding Salary.gf Rs""$00 and rent paid in advanced Rs.3,000.

d) Provide 57" flO,yiqrbn ?*:sundry 
debtors l'or doubtful debts.

e) Transfer rf Bdfi0-o.:l'&i General Reserve.

( Note : ol$*ru-r'epaf e lequked notes)
*.;i*\bu are requiiQiltop'repare Balance Sheet and Statement of Profit & Loss tbr

the year eniiF& 3 I E-L-{arch 2023 as per Companies Act 2013 Schedule III
6\q.

:-\
g3l Harsha=ttd ilumbai rres irupcrtd m F Augrs 2022 to take over the

running bBqfoess of Raj Tradcs as a prng concer4*bom l" Ap/rl 2022.

Follo*iryr*as the Srarnrotof Profit & Loss for tffi'ear ended 31" March

?023. ,.:;."

In the books ofHarsha Ltd, Mumbai -.-='""'
Profrt and Loss Account for ne yea43fu titUrr"l ZOZf

+ Pai*lre Rs. I

To Rent &Totes htuffi

[201

.sF*

i To Electricitv
i-
i To Salaries

lTo Commission

I ToAdvertisement

' 
To Interest on Loan

:To Discount

To Office Expenses

To Carriage

To Preliminary expenses

To Bad debts

To lnterest oncaPital

to Parher

To Net Profit

i
1I

J\l

--: 1afin
' 8,m0

6,000

7,000

15,000

6,0m

te
fz(m

13.000

4,mo

1,000

3r.200

161421-202



Additional mforrnation:

a) The total sales for the year endinqon 3 I " March 2023 was Rs. r g,00,000i-.
divided in to Rs.6,ffi,000i- fco.he period up to I.r August ZOiZ ana
Rs. I 2.00.000/_ for the remairfu period

b) Bad Debts were;$stly.p$fortio*t" to rhe saies.

Prepare-a 
:ta,t{fu-ft @ing profit prior to and after incorporation of

Harsha Ltd_*l@mbai. -

**'
Q4) a) Followirfis lhq Balznss gfoeet of Sameer Ltd.. pune on 3 I ,t March 2023.,l !qB- \'

[14]
titbfiifE: Rs. Assets Rs.

shardG;itat

2q00b Equiry Shares of
Rs. 10 each fully paid

Reserve & Surplus

Reserve Fund

Profit & Loss A./c
Y

Currentliabilities ..*-'i
Uredltors U*.

Bills Payable ,li
,/. .

4r,'

Freehold k&rises

tors

Bank balance

Formation Expenses

2,00,0@

1,00,000

1,40,000

28,000

40,000

88,000

s2.000

4,000

IrtQ:000.

T3z.ooo'

'-'go,ooo

30,000

4,52,000

/ ,, .;;qe

Additional lnformation:

i) Assets are valued as

Goodwill

Freehold premises

Machinery

Fumiture

Stock in trade

Debtors

Rs.88,000

Rs.2,60,000 *{| 
"".yq*

Rs. 144.000 Y-
' i9-*

;- \t'

Rs.48.000 " -:
14'

Rs. 5q,000 i), "

Rs.78,000 .\"
5[61421-2$?,



ii) The profits of the company during the last three years were as follows.

Rs.90,000?021

2A22

2023

'0

w)

It is the pEc.!ts. €JF" company to traasfer 25% of profit to reserye

The"{$yield'ia'respect of equity sbaes of similar type of companies
is asctrtaine.E at lOYo.

\e..'l' :r-.

.{!$d ou}{[e value ofeach Equity Share as per

t !. r
.,'i... "r "'! J

\' 
io"' 

'\ 41.

-'*: !

.@e

€r- I),"Ihtrinsic\hlueMethod

Q""'YeldValueMethod , -,:

..-:l FairValueMethod 
_:.::i::

b) Shubhangi co. Ltd. purchased a qbbor ho*t ro. which the folrowing
informationhasbeengiven. ;"*1...-,1 t6l

Purchase of Land -{-, - 
-,is.fZ,OO,OOO

.1
Transfer ofTitle =- .{ 

Rs.I,OO,OOO

OtherlegalCharges = =: Rs.50,000

Cost of demolition ef old building

present on the land _ - : Rs.40,000

Sale of scrap of old ffi'lding : Rs.8,000.\
\

You are reguired to calculate the cost of land "lrL'

.l

\
I

+t'* V!
i.tu": .c
i^-
!.:

1
,'- ! 

",.'*:1'\*."'*-1
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