
J
I'l'otal No. of Questions : 5l

fTime:2% Hoursl
Insiuctions to the canditlutes

1) All questions ure compulsory.

4 Figures to tlre right itldicdefiill nl;f,rliJ.

QI ) A) Fill in the Blanks (5 Out of 7) :

is an olvner ofthe property.

SIl.\'r \o. ,f------ i

l-l'otrl \u. ol l'rrgtr : 1l
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[tl/u-t- i'lurks : 5l

tsl

a)

c)

Lessor

Seller

a) crrl + cl

c) Alt+L

a) Ctrl + F5

c) g11l + l'7

a) Super Profit
c) Average Prolit

b) Lesscc

d; Bailee

is thc shortcut kcf ibr Icdger clr:alirrn
b) Alr+c
d) Ctrl + A

iiD Eiectricity Expenses l,edger account is cleatcd unc]cr'1hc -._
group.

a) Indirect Income
c) Capital
Cash deposited into ABC bank this entn' shall be enteled in taiir
sothvare by using voucher key.

b) lndircct Expenses

- d) Fixed Asscts

b) Ctri + F9

d) Ctr{ + F.{

b) Annuity Value
d) '[ota] Prollt

t

X No. ol'relr'

Goodwill is an _ assert,

a) Tangible b) Intangiblc

,c) Slorv d) Cun'cnt

Receipts and Paynicnts Account is a_
a) NominalAccount b) Personal Account
c) Real Account d) Capital Acctrunt
LJnder Average Profit Method Guodu,ill--

purchase.

1'.T.o

s
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IB) Match tlre Pair (5 Out of 7) :

(iroirp'A' Group'B'
i) S ubscriptions a) An agreement behveen lesso

and [essee
rr) Lcase Agreement b) Receipt & Payment accoutrl

credit side
rii) Recoupnlent o f Shortworkin6 s) Gives exclusive rights to authori

ofpriginal work
\') C'opy Right d) Shortrvolkings Recovered
\) Li {e Menrbersh i p l-'ees e) CaDital ReceiDl
vi) I(ccording of Reccipt-ll'ansaction 

in tallv
0 F2

VII Changing Periods in 1-all,v.-

softrvare
c) F6

02,r Write Sholr Notes (Any 2 out of 4) ll0a) Disadvanlages ol'Accounting Sol.ln,are.
b) Fcatures of inconre and expenditure account.
c) Types ot'Accounting Soflr.r,ar-e package.
d) Explain in brief the te rm 'Goodwill'.

p-i7 irio, the lbllo*'ing pafticulars relatings to Jagruti Sports Club, Jalgaon
prepiue Receipts rmd Payment Account tbr the year ended 31', December,
101 e ts]

lncomc and Expcnditure r{ccount lbr the year ended 31'tDecember,2019
CL.

Expcnditure l{s. Income Rs.
l-o Salalies 4 t6 B), S ui:scrirltions 4,500
To Stationerv consurned 720 By Profits on Sport Meetine 3.100
To Rates 1,200 By Divident 2.000
To -l'elephone 

Clharges 270
To Sundry Expenses 1,710
-iir Dcprecialion on
Bu ild ins

1,000

To Llalance C,'D 540
I'ota l 9,600 1'otal 9.600

P.T.O.
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a) Subscriptions ofRs. 90 was outstanding on l,rJanuary, 2019.b) On I'r January, 201 9 Stock of Stationery arnounted to Rs. l0O.c) On l't January, 2019 Outstanding Sundr,v expenses u,ere Rs. 140d) On l" January, 2019 Rares prepaid amounted to Rs. 300

Q4) Mls Chirag Tr.arlers. Chopada invested Rs. 9
husjness Oifr.r'."rrr"itive firms .ur,7ing ;,, -U,fff, ;r: ;i,J,i,1];.::grves a normal rate ol return (d 11% on the" capital investment mad; il;

Balance Sheet as on Jlrif)ecember, 2019

Additional lnformatiun :

Iast tbur years trading results ar.e as under:
Years 2016 2017 20 18 2At9
Profits (Rs.) q,200 r2.300 14.700 I 5.800

It was decided io value the Goociwill of fhe firrn on the basis of :-ul)e I

Profit Method. Calculare the

17l

prot)r Lrsing-1.5 years purchase ofsuper
Good,,vill of the firm.

QS) ALtd. Leased a co,ier.y_fi.om B Ltd. Ou l,,Jauuary, 2016 fc:a period ot.
f :rr^rT, at a royalty u i Rr. t .40 ,", ,, f-fr" .iri.r.n ,.nr was ilxeci ar Rs.8,000 for 20 r 6, Rs..12,000 rot zolt 

"rl n.. i;:il; 0., arulum rhcrcalrerShortcomings of any particurar y"". 
""uiJu.',="*ered out of the r.ovartiesof'the next two years only. The 

".,""f 
."y"ftio io,lti* p.rio,l were asfollows : p.T.o.

I-iabilities tu. Rs.

62,940

160

Assets Rs. ills.Capital Fund

Add: Sumlus (+
62,500

540
Building

Less: Dertreciaionl-)
20,000

r.000

I 9,000

Pre-received
subscription

Investment

Add: Purcha-ses(+)

40,000

2.500

4 2,500

I etephone Charges
payahle

'74 0utstanding
Strhnrinti-..

29A

Prepaid Rates

Stock of Stationen.
Czr^sh in Hand

63,170 63,t70
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