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Instructions to the candidates :

1) Q.1 and Q.6 are compulsory

2) Solve any 3 (Three) questions from the remaining question No. 2, 3, 4 and 5.

3) Figures to the right indicate full marks.

Q1) Fillin the Blanks. (Any Five) [5]

a) The terms micro economics and macro economics were first used by

1)  Marshall 1)  Ragnar Frisch
i) Robertson iv) Ricardo
b) goods has higher elasticity.
1)  Necessity goods i) Luxury goods
i) Essential goods iv) Medicines
c) _ ofthe following is a characteristic of a monopoly market.
1)  Many buyers and sellers i)  Price competition
i) Free entry and exit iv)  Single seller
d) is the first factor of production.
i)  Labour i) Capital
i) Land iv) Entrepreneur
e) Expenses on machinery are expenses.
1)  Fixed i)  Variable
i) Opportunity iv) Average

f)  The Law of Demand
1)  As price increases, demand decreases
i)  As price increases demand increases
i) As price decreases demand decreases

iv) None of these
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02) Explain in details Evolution of Economics. [15]

03) Define the Elasticity of Demand. Explain in detail about the price elasticity of
Demand. [15]

04) What is mean by cost? Explain the determinants of cost. [15]
05) Explain the difference between Micro Economics and Macro Economics.[15]
06) Write Short Notes on (Any 2) [10]
a) Economics and Ethics.
b) Total Revenue.

c) Economic Cost.

d) Cobb Douglas production function.
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