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Instructions to the candidates:

1) Question no.l is Compulsory.

2) Figures to the right indicate full marks.

3) Attempt any two questions from questions no.2 to 4

Q1) Fill in the blanks : [6]
a) refers to the ability to understand and effectively use various
financial skills, including personal financial management, budgeting and

investing.

(Financial Literacy, Financial planning, Investment planning)

b) The main objective of financial literacy is to enable individuals to make in
formed and effective decisions.

(Investment, Financial, Saving)
c) In 50-30-20 rules, 50% is for
(Saving, Wants, Needs)

d) 1s the concept that the value of money today is different from
the value of the same amount in the future due to interest or inflation

(Time value of money, Time value of gold, Time value of currency)

e) The use of technology called has made contactless payments like
samsung pay and Apple pay possible.

(LFC, NFC, MFC)
f) = NEFT Stands for

(National electronic fund transfer, National Exchange Finance transaction,
National economic fund transfer)
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02) Define Financial Literacy. Explain its advantages and how it impacts personal
financial decision-makings. [12]

03) What are the types of financial literacy? Discuss their importance in personal

financial management. [12]
04) Short notes (Any 2 out of 4) : [12]

a) Principals & pillars of financial literacy.

b) Challenges of modern digital payment systems.

c) The 50-30-20 Rule of financial planning.

d) Management of savings, Investments & Expenditure.
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