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Instructions to the candidates:
1) Q. No. I and Q. No. 6 are compulsory.
2)  Solve any 3 (Three) questions from the remaining question nos. 2, 3, 4 and 5.
3)  Figures to the right indicate full marks.

Q1) A) Fill in the Blanks (Any 5) : 5]

i) is a micro economic variable.

(Aggregate Demand, Market Demand, Aggregate supply, Gross
National Product)

i) is an economic goal.

(Political power, Profit maximization, Employee goodwill,Social
responsibility)

ii1)* Demand curve is
(downward sloping, upward sloping, horizontal, vertical)

iv) is the ratio of percentage change of quantity demand to
percentage of price
(price elasticity, income elasticity, cross elasticity, elasticity)

v) The law of diminishing marginal utility given by
( Adam Smith, Alfred Marshall, Ricardo, Chamberlin)

vi) is not a factors of production
(Capital, Labor, Land, Market demand)



B) Match the following pairs : [5]
Group ‘A’ Group: 'B'
i) Macro Economics a)Alfred Marshall
ii) Economic goals of firm b) household and firm
{ii) Diminishing marginal utility ¢)Studies aggregate behaviour
iv) Circular flow d)Labour
v) Variable factor of production e)Profit maximization

02) What is Business Economics? Explain the Nature and Importance of
BusinessEconomics. [15]

03) Explain the Law of Diminishing Marginal Utility. [15]

04) What is Elasticity of Demand? Explain the Types of Price and Income

Elasticityof Demand. [15]
05) Explain the Law of Return'to scale . 15}
06) Write Short Notes on (Any Three) [15]

a) Difference between micro and macro
b) Economic Goals of Firms

¢) Determinants of Demand

d) “Production function

e) Internal Economies



