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I nstructions to the candidates:

1) All questions are compulsory.

2) Figuresto the right indicate full marks.

Q1) A) Fillintheblanks (Attempt any 5 out of 6) : [9]
a Micro Economics theory deals with

1)  Economic behaviour of individual economic decision making
units.

i)  Economy asawhole
i)  Trade Relations

Iv) Economic growth of the society

b)" . In Economics the central problem is

)  Money i)  Scarcity
i)  Allocation IvV) Production
C) Is not a determinant of a consumer’s demand for a
commodity.
)  Income i)  Population

iil)  Price Related goods Iv) Tastes
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d) Equilibrium priceisdetermined when

i)  Demand > Supply i)  Supply > Demand
i) Supply = Demand Iv) Demand = Supply
2) Is associated with the Oligopoly Market.

) Homogeneous goods ii) FreeEntry and Exit
i)  Product Differentiation iv) PriceRigidity

f) __ itisthe form of the market in which the any seller of a
commaodity has fully control over the prices.
1)  Monopoly i)  Pure Monopoly
ii)  Simple Monopoly Iv) _ All'of these

B) Matchthefollowing: [9]

a) Perfect Competition I) ~ Price Theory

b) ATC= i)  Price Taker

c) AFC= il AFC +AVC

d) Micro Economics Iv) TFC/Production

€). Monopelistic Competitions V) Product Discrimination

C) Trueor False (Attempt any 4 out of 5) : [4]
a) Average cost is defined as total cost divided by total output.

b) Fow of goods and services in barter economy is called Circular
Flow.

c) Income Flow isaso known as Profit Flow.

d) Nature of demand curve under Monopolistic competition is less
elastic.

e) Market will be deficit product when Supply = Demand
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Q2) Short Answer (Attempt any 3 out of 4) : [24]
a) Explainthecircular flow of Economy.
b) State the concept of cost. Explain the concept of cost.
c) Explainthelaw of Supply and determinants of supply.

d) Explainthe methodsof calculating the Revenue.

Q3) LongAnswer (Attempt Any 2 out of 4) : [32]

a) Explainthevariousformsof Economy. Explain the central problems of
Economy.

b) What is mean by demand? Explain in detail the typesof Elasticity of
Demand.

c) Explainthedifferent typesof Revenueand explain the Interrelationship
between Marginal, Total and Average Revenue.

d) State the characteristicsof Monapoly and explain the output and price
determinationin Monaopoly:

* % *
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