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I nstructions to the candidates:

1) All question is compulsory. O

2) Draw neat labelled diagrams wherever necessary. ( }

3) Figures to the right indicate full marks. @

Q1) Fill intheblanks [9]
a According to , economicsis a ; mankind in the ordinary
businessof life.

b) Accordingto  internatier ade bestows on certain Indirect
and dynamic gal ns.

c) The model is K“i@ trade between two countries and two
commodities.

d) The concept of t %trade was introduced by
2) m ease in social welfare as a result of maximized

national @
(Selec - @) FW. Taussig b) Ricardian ¢) Static Gains d) Prof.
iIhNe) Prof. Marshall)
Q2) Qor alse (Attempt any 4) [4]
According to Classical Economist there are two methods to measure the
gainsfrom trade.

b) International trade increases national income which helps usto get low
priced imports.

c) Gainsare measureinterms of trade.
d) Theclassical economistswerein favour of the free trade policy.
€e) Theexchangerateisthe rate which is exchanged against gold standard.

PT.O.



Q3) Matchthefollowing [9]

) WTO ad  Wealth of nations
i)  Purchasing Power Parity b) Specia Drawing Rights

i) IMF c) Floating Currency
Iv) Euro d) ExchangeRate
v)  Adam Smith e Preferentia TradeAgreement
Q4) Write Short Notes (Attempt any 3) @]
a  Writetheimportance of International Economics. O
b) Writeabrief note on International trade flows. O

c) Explainthelimitations of absolute cost advantage ¢
d) Writeabrief note on Income terms of trade. Q)

Q5) Writelong answer on (Attempt any 2) [32]
d Whatislnternational Monetary tﬂ rlte indetail.
b) Discussthe factorsinfluencin tésms of trade of a country.
c) Explaintheobjectives and f S of the World Bank.
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